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Newsletter 
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TPR urges trustees to comply with 
new pension law   

Non-compliance with the new DC Code 
What fines has the Pensions Regulator imposed on 
trustees who do not comply? We take a look…  

 
  

What the Pensions Regulator has 
said regarding the introduction of 
the new DC Code 

"We are supporting trustees in 
numerous ways, including new web 
guidance and news-by-email to help 
them understand how to complete the 
new scheme return in order to 
demonstrate they are meeting new 
governance standards. 

"However, schemes should be aware 
that this type of breach will result in a 
fine and we hope that our report will 
act as a reminder to all trustees, 
professional or otherwise, to ensure 
they complete the chair’s statement on 
time." 

 
 

 

 

Heads up! 
TPR has urged trustees to comply 
with new pension law or face a 
mandatory fine. Read on to find 
out what happened to Pitmans 
Trustees Limited. 
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Maximum fine handed to 
Pitmans Trustees Limited 
Pitmans Trustees Limited, a 
professional trustee firm, was ordered 
to pay three £2,000 fines. The firm 
failed to meet the new statutory 
requirement to prepare an annual 
governance statement signed by the 
chair of trustees for three separate 
schemes. 

£2,000 is the maximum fine and was 
imposed because the scheme had a 
professional trustee, expected to 
demonstrate a greater level of 
knowledge than other trustees. TPR 
stated "We will enforce the law and 
impose a penalty where trustees fail to 
prepare an annual governance 
statement signed by the chair of 
trustees. 

Other pension schemes have been 
fined £500 for failing to meet the 
same requirements.

Questions? 
Your first port of call for managing 
your scheme should always be the 
Pensions Regulator’s website at 
www.tpr.gov.uk. There is detailed 
guidance for trustees to help you 
understand the role of trustees and 
how to manage your pension scheme 
with a free online Trustees Toolkit, a 
learning programme. There is also 
detailed guidance for employers.  

 

 

 

 

 

 Find out more 
A copy of the Pensions Regulator’s 
DC compliance policy can be found 
in the document library for DC 
occupational schemes on the same 
website as this newsletter at 
www.zurich.co.uk/en/personal/sup
port/trustees-and-scheme-
administrators.   

 

 
 

Nicola Parish, Front Line Executive 
for TPR, added:   

"We will act where 
trustees demonstrate 
that they are not 
complying even with the 
basic duties we expect."  
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